ONE, BIG, BEAUTIFUL BILL ACT What It May Mean for Your 2025 Tax Return
💵 No Tax on Tips
· Deduct up to $425,000 in qualified tips.
· Applies to both itemizing and non-itemizing taxpayers.
· Phases out at $150,000 MAGI ($300,000 joint).
⏱️ No Tax on Overtime
· Deduct the “half” portion of “time and a half” wages.
· Up to $12,500 ($25,000 joint).
· Phases out at $150,000 MAGI ($300,000 joint).
🚗 No Tax on Car Loan Interest
· Deduct up to $10,000 in interest.
· Vehicle must be new, personal use, and assembled in the U.S.
· VIN required on your return.
· Phases out at $100,000 MAGI ($200,000 joint).
👵 Deduction for Seniors
· Additional deduction of $6,000 ($12,000 joint) for taxpayers 65+.
· Phases out at $75,000 MAGI ($150,000 joint).
🏡 SALT(State and Local Tax) Deduction Expansion
· Deduction increased from $10,000 to $40,000.
· Includes state income tax, real estate tax, and vehicle property tax.
· More taxpayers may qualify to itemize—track medical bills, mortgage interest, and charitable contributions.
👶 Child Tax Credit
· Increased to $2,200 per child under 16.
📞 Questions? Contact us for personalized guidance on how these changes may affect your 2025 tax strategy. 
